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&ODVVLILFDWLRQ���&RVWXPLQJ�+RZ�7R�
6XEGLYLVLRQ���&RPPDQG�%DWWOH�&ORDN�

6RXUFH���.·-HWW�4RUYD]K�-HWW�%RUNRZVNL�
�
6XSSOLHV��
����\DUGV�RI�D���µ�ZLGH��PRGHUDWH�ZHLJKW�IDEULF��,�VXJJHVW�*DEDUGLQH��+HDY\�6XLWLQJ�&UHSH��
3RQWH��RU�WKH�OLNH���*HW�VRPHWKLQJ�WKDW�KDV�D�JLYH�EXW�WKDW�LV�QRW�D�WUXH�VWUHWFK�NQLW��DQG�WKDW�
LVQ·W�WRR�VWLII�WR�IORZ�QLFHO\���
����VSRROV�RI�WKUHDG�WR�PDWFK�
����\DUGV�RI�DW�OHDVW���µ�ZLGH�EDWWLQJ��WKLFNQHVV�RI�\RXU�FKRLFH�
���\DUGV�RI�PHGLXP�ZHLJKW�LQWHUIDFLQJ�
��SDFNDJH�KHDY\�GXW\�RU�GHFRUDWLYH��\RXU�FKRLFH��VQDS��\RX�QHHG���IRU�WKH�FORDN��DQG�WKH�WRRO�WR�
DWWDFK�WKHP�ZLWK����6HYHUDO�FRPSDQLHV�VHOO�D�UDWKHU�H[SHQVLYH�WRRO�IRU�WKLV��GR�QRW�ERWKHU�ZLWK�
LW���*HW�WKH�FKHDS�NLQG�WKDW�\RX�XVH�D�KDPPHU�ZLWK��WKH\·UH�HDVLHU�DQG��FKHDSHU���
7DLORU·V�SHQFLO�RU�FKDON��LQ�D�FRORU�RWKHU�WKDQ�WKH�PDWHULDO�\RX�FKRVH�IRU�WKH�FORDN�
$�\DUGVWLFN�
6WUDLJKW�SLQV��DQG�QRW�WKH�RQHV�ZLWK�WKH�EDOO�RQ�WKH�HQG�
3DWLHQFH��DQG�,·P�QRW�NLGGLQJ���7KH�FORDN�WDNHV�WLPH�WR�TXLOW�DQG�VHZ�WRJHWKHU���-XVW�WDNH�\RXU�
WLPH���,W·OO�FRPH�WRJHWKHU��
�
)RUHZRUG��
,I�\RX·YH�QHYHU�TXLOWHG�EHIRUH��P\��DUHQ·W�\RX�LQ�IRU�D�WUHDW���1R�UHDOO\��,·P�QRW�WU\LQJ�WR�ZDUQ�
\RX�RII��EXW�WR�OHW�\RX�NQRZ�WKDW�WKLV�LV�WLPH�FRQVXPLQJ��HVSHFLDOO\�LI�\RX·YH�QHYHU�GRQH�DQ\�
TXLOWLQJ�EHIRUH���,·P�JRLQJ�WR�WU\�WR�JR�WKURXJK�WKHVH�VWHSV�DV�WKRURXJKO\�DV�SRVVLEOH��DQG�
LQFOXGH�DV�PDQ\�LOOXVWUDWLRQV�DV�QHHGHG�WR�KHOS�\RX�WKURXJK��
�
)RU�WKH�VDNH�RI�WKH�OLPLWHG�VL]H�RI�\RXU�SULQWHU��,·YH�QRW�LQFOXGHG�VRPH�RI�WKH�SDWWHUQ�SLHFHV�LQ�
WHPSODWH�IRUP�EXW�UDWKHU�JLYHQ�WKH�GLPHQVLRQV�RI�ZKDW�LV�QHHGHG���8VH�\RXU�\DUGVWLFN�WR�GUDZ�
WKHVH�SDWWHUQV�RXW�RQ�WDSHG�WRJHWKHU�FRS\�SDSHU��RQ�UROOV�RI�EURZQ�ZUDSSLQJ�SDSHU��RQ�FKHDS�
SLHFHV�RI�LQWHUIDFLQJ��WUDFLQJ�SDSHU��ZKDWHYHU�ZRUNV�EHVW�IRU�\RX���)RU�RWKHU��VPDOOHU�SDWWHUQ�
SLHFHV��,·YH�RYHUODSSHG�WKHP�RQ�WKH�VWDQGDUG����µ�[���µ�FRS\�SDSHU��ZKLFK�\RX·OO�KDYH�WR�PDNH�
VHYHUDO�FRSLHV�RI�DQG�FXW�WKHP�RXW�DV�GLUHFWHG�IRU�HDFK�SLHFH��
�
$�QRWH�RQ�IUD\LQJ���,�DP�OXFN\�HQRXJK�WR�KDYH�D�VHUJHU��ZKLFK�LV�D�W\SH�RI�VHZLQJ�PDFKLQH�WKDW�
ILQLVKHV�UDZ�HGJHV�RI�IDEULF�WR�SUHYHQW�WKHP�IURP�IUD\LQJ���0RVW�SHRSOH�DUHQ·W�JRLQJ�WR�KDYH�
RQH�RI�WKHVH�KDQG\��VR�,�VXJJHVW�XVLQJ�SLQNLQJ�VKHDUV�RU�]LJ]DJ�VWLWFKLQJ�DOO�UDZ�HGJHV�WR�KHOS�
SUHYHQW�WKHP�IURP�IUD\LQJ���<RX·UH�SXWWLQJ�D�ORW�RI�ZRUN�LQWR�WKLV��VR�WDNH�WKH�H[WUD�WLPH�WR�
NHHS�LW�IURP�OLWHUDOO\�FRPLQJ�DSDUW�DW�WKH�VHDPV��
�
$�QRWH�RQ�VL]HV���7KLV�LV�VL]HG�IRU�WKH�DYHUDJH�SHUVRQ��EXW�LW�VKRXOG�ILW�PRVW�SHRSOH���,I�\RX�DUH�
PXFK�VPDOOHU�WKDQ�DYHUDJH��GRQ·W�PDNH�WKH�EDFN�TXLOWHG�SDQHO�DV�ZLGH��ZKLFK�ZLOO�FXW�GRZQ�
WKH�VL]H�ZLGWK���,I�\RX�DUH�PXFK�ODUJHU�WKDQ�DYHUDJH��DGG�D�IHZ�LQFKHV�WR�HLWKHU�VLGH�RI�WKH�
EDFN�TXLOWHG�SDQHO��ZKLFK�ZLOO�DGG�WR�WKH�ZLGWK�RI�WKH�RYHUDOO�FORDN���7KLV�FORDN�LV�D�PRUH�RU�
OHVV�ORRVH�JDUPHQW��DQG�LV�QRW�VXSHU�ILWWHG��VR�LI�\RX�DUH�VRPHZKDW�ODUJHU�RU�VPDOOHU�WKDQ�WKH�
DYHUDJH��\RX�VKRXOG�EH�ILQH���$V�WR�KHLJKW��LI�\RX·UH�VKRUW��GRQ·W�ZRUU\�DERXW�LW��\RX�FDQ�KDFN�RII�
DW�WKH�ERWWRP�DQ\�H[FHVV���,I�\RX·UH�PXFK�WDOOHU�WKDQ�DYHUDJH��DGG�WKH�H[WUD�LQFKHV�WR�WKH�
ERWWRP�RI�WKH�TXLOWHG�IURQW�SDQHO�DQG�WKH�VDPH�WR�WKH�ORZHU�EDFN�SDQHO���,I�WKH�VL]H�RU�KHLJKW�RI�
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WKH�ILQLVKHG�JDUPHQW�LV�D�UHDO�FRQFHUQ�WR�\RX��PDNH�D�PRFN�XS���*HW�VRPH�PXVOLQ�RU�VLPLODU�
FKHDS�PDWHULDO�DQG�SXW�WKH�SLHFHV�WRJHWKHU�ZLWKRXW�ERWKHULQJ�ZLWK�WKH�TXLOWLQJ�DQG�FKHFN�WKH�
ILW���%HDU�LQ�PLQG�WKDW�\RX�GR�ORVH�VRPH�RI�WKH�KHLJKW�ZKHQ�WKH�SLHFH�LV�TXLOWHG��
�
,·P�JRLQJ�WR�WDNH�\RX�WKURXJK�HDFK�VWHS�ZRUNLQJ�ILUVW�RQ�LQGLYLGXDO�VHFWLRQV�WKDW�JHW�TXLOWHG�
DQG�VR�RQ��WKHQ�VKRZLQJ�\RX�KRZ�WR�SXW�HDFK�SLHFH�WRJHWKHU��
�
5HDG�WKURXJK�WKLV�EHIRUH�VWDUWLQJ�WR�FXW�RU�VHZ�DQ\WKLQJ��
�
8SSHU�%DFN�3DQHO�

0DNH�D�WHPSODWH�RQ�SDSHU�WKDW�LV���µ�ZLGH�[���µ�ORQJ���8VLQJ�WKDW�SDWWHUQ��FXW���RI�\RXU�
EDWWLQJ�DQG���RI�\RXU�IDEULF���6HZ�GRZQ�HDFK�VLGH�RI�\RXU�IDEULF��ULJKW�VLGHV�WRJHWKHU���)OLS�WKH�
IDEULF�VR�WKDW�WKH�ULJKW�VLGHV�DUH�IDFLQJ�RXW��DQG�VOLGH�WKH�EDWWLQJ�LQ�EHWZHHQ�WKH�WZR���,W�ZLOO�
EH�D�WLJKW�ILW��EXW�GRQ·W�ZRUU\�DERXW�KDYLQJ�WR�WULP�H[FHVV��ZKHQ�\RX�ILUVW�SLQ��WKHQ�VHZ�LW�
GRZQ��WKH�ILEHUV�RI�WKH�EDWWLQJ�ZLOO�FRPSUHVV�DQG�ZRQ·W�EXOJH�RXW���/D\�WKH�VDQGZLFKHG�IDEULF�
RQ�D�WDEOH��VPRRWK�LW�RXW�ZLWK�\RXU�KDQGV��DQG�EHJLQ�SLQQLQJ�LW�GRZQ��WDNLQJ�FDUH�ERWK�WR�SLQ�
WKURXJK�DOO�OD\HUV�DQG�QRW�WR�OHW�WKH�IDEULF�VKLIW�DURXQG�WKH�EDWWLQJ��
�
7DNH�\RXU�WDLORU·V�FKDON�RU�SHQFLO��,·P�FDOOLQJ�LW�D�SHQFLO�IURP�KHUH�RQ�RXW��DQG�\RXU�\DUGVWLFN�
DQG�PDUN�WKH�PLGGOH�RI�EDFN�SDQHO�DW�WKH�WRS�DQG�DJDLQ�DW�WKH�ERWWRP���'UDZ�D�OLQH�GRZQ�WKH�
FHQWHU���)URP�WKH�WRS�WR�WKH�ERWWRP��ERWK�GRZQ�WKH�PLGGOH�OLQH�DQG�GRZQ�HDFK�VLGH��XVH�\RXU�
SHQFLO�WR�PDNH�D�QRWFK�HYHU\��µ���,�NQRZ�LW�GRHVQ·W�QHFHVVDULO\�HYHQ�RXW�WR�EH�H[DFWO\��µ�DW�WKH�
ERWWRP��WKDW�GRHVQ·W�PDWWHU���8VLQJ�\RXU�\DUGVWLFN��PDWFK�WKH�ILUVW��µ�GRZQ�DW�WKH�PLGGOH�OLQH�
WR�WKH�WRS�RI�ILUVW�RQH�VLGH��WKHQ�WKH�RWKHU��IRUPLQJ�D�VOLJKW�´9µ�VKDSH���1RZ�FRQQHFW�WKH�VHFRQG�
�µ�GRZQ�LQ�WKH�PLGGOH�WR�WKH�ILUVW��µ�GRZQ�PDUN�DQG�FRQQHFW�WKHP�DJDLQ���5HSHDW�XQWLO�\RX·YH�
PDUNHG�WKH�HQWLUH�EDFN��
�
6HZ��TXLOW��WKH�HQWLUH�WKLQJ�WRJHWKHU�IROORZLQJ�WKH�OLQHV���,W·V�LPSRUWDQW�WKDW�\RX·YH�JRW�LW�
SLQQHG�GRZQ�VHFXUHO\��DQG�LI�WKDW�PHDQV�\RX·YH�JRW�LW�GRZQ�ZLWK�������SLQV��GRQ·W�VZHDW�LW���,W�
KHOSV�WR�VWDUW�E\�TXLOWLQJ�GRZQ�WKH�PLGGOH�OLQH��WKHQ�VHZLQJ�HDFK�OLQH�RXWZDUG�IURP�WKHUH���
1RZ��DQG�WKLV�LV�YHU\�

LPSRUWDQW��VHZ�VORZO\�DQG�

FDUHIXOO\�VR�WKDW�WKH�OLQHV�DUH�

VWUDLJKW���:KHQ�\RX�DUH�
TXLOWLQJ�D�VWUDLJKW�OLQH��DQG�
\RX�PDNH�D�PLVWDNH�DQG�GRQ·W�
TXLWH�VHZ�LW�VWUDLJKW��LW�

VKRZV����7DNH�\RXU�WLPH�DQG�
GR�LW�ULJKW���<RX�FDQ�VWDUW�WR�
WDNH�WKH�VWUDLJKW�SLQV�RXW�DV�
\RX�JHW�HDFK�ELW�VHZQ�GRZQ�VR�
WKH\�DUHQ·W�VWDEELQJ�\RXU�KDQGV�DV�\RX�TXLOW�LW�GRZQ����'LG�,�PHQWLRQ�\RX�PLJKW�JHW�\RXU�
KDQGV�EORRG\"��:HOO��\RX·UH�D�.OLQJRQ��ULJKW""��%ORRG�LV�D�JRRG�WKLQJ���
�
0DNH�VXUH�DOO�WKH�SLQV�DUH�RXW��DQG�VHW�WKLV�SLHFH�DVLGH��
�
8QGHUDUP�&XUYHG�3DQHOV�
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3XW�\RXU�WHPSODWH�
WRJHWKHU�DV�GLUHFWHG���
%HIRUH�FXWWLQJ�
DQ\WKLQJ��PDUN�RQ�\RXU�
WHPSODWH�ZKHUH�WKH�
TXLOWLQJ�ZLOO�JR���2Q�WKH�
XSSHU�SDQHO��\RX·OO�VHH�D�
PDUN�HYHU\�����µ���2Q�
WKH�ORZHU�FXUYHG�HGJH��
\RX·OO�VHH�D�PDUN�HYHU\�
�µ���&RQQHFW�WKH�PDUNV�
WR�VHH�KRZ�\RX�ZLOO�EH�
TXLOWLQJ�RQ�WKLV�FXUYHG�
HGJH��
�
&XW�RXW�WKH���IDEULF�SLHFHV���0DNH�D�VDQGZLFK�DJDLQ��EXW�WKLV�WLPH�SXW�WKH�EDWWLQJ�RQ�WKH�
ERWWRP��DQG���RI�WKH���IDEULF�SLHFHV��ULJKW�VLGHV�WRJHWKHU��RQ�WKH�WRS���6HZ�GRZQ�DOO�OD\HUV�DORQJ�
WKH�XSSHU�FXUYHG�HGJH���7ULP�WKH�H[FHVV�GRZQ�WR�DERXW�ôµ��DQG�IOLS�RQH�RI�WKH�IDEULF�SLHFHV�
RYHU�VR�WKDW�WKH�EDWWLQJ�LV�LQ�WKH�PLGGOH���3LQ�VHFXUHO\��DV�\RX�GLG�ZLWK�WKH�EDFN�SLHFH���8VLQJ�
\RXU�WHPSODWH��WDNH�D�SHQFLO�DQG�PDUN�ZKHUH�WKH�TXLOWLQJ�ZLOO�JR��DQG�TXLOW�LW�GRZQ���,�VXJJHVW�
UXQQLQJ�WKH�OLQHV�IURP�WKH�WRS�WR�WKH�XQILQLVKHG�HGJH�DW�WKH�ERWWRP���)LQLVK�E\�UXQQLQJ�D�
VWLWFK�DORQJ�WKH�ORZHU�FXUYHG�HGJH�DQG�DORQJ�HLWKHU�VWUDLJKW�HGJH���1RZ�GR�WKLV�DOO�DJDLQ�IRU�
WKH�RWKHU�XQGHUDUP�SLHFH��VR�\RX�KDYH�WZR��
�
0DNH�VXUH�DOO�WKH�SLQV�DUH�RXW��DQG�VHW�WKHVH�SLHFHV�DVLGH��
�
)URQW�4XLOWHG�3DQHO�

0DNH�\RXU�WHPSODWH�IRU�WKH�IURQW�TXLOWHG�SDQHO���7KH�GLPHQVLRQV�DUH���µ�LQ�OHQJWK���µ�DW�WKH�
WRS��DQG��µ�DORQJ�WKH�ERWWRP���&XW���EDWWLQJ�VHFWLRQV��DQG���IDEULF�VHFWLRQV���$V�\RX�GLG�IRU�WKH�
XQGHUDUP�VHFWLRQ��VDQGZLFK�WKH�OD\HUV�ZLWK�WKH�EDWWLQJ�RQ�WKH�ERWWRP�DQG�WKH���IDEULFV��ULJKW�
VLGHV�WRJHWKHU��RQ�WKH�WRS�DQG�VHZ�WKURXJK�DOO�OD\HUV�GRZQ�WKH�OHQJWK�RI�RQH�VLGH���7ULP�WKH�
H[FHVV�GRZQ�WKH�VHZQ�HGJH��DQG�IOLS�RQH�RI�WKH�SLHFHV�RYHU�VR�WKDW�WKH�EDWWLQJ�LV�LQ�WKH�PLGGOH���
3LQ�VHFXUHO\�WKURXJK�DOO�OD\HUV�WKHQ�EDVWH�GRZQ�WKH�XQILQLVKHG�RXWHU�HGJHV��'R�WKH�VDPH�IRU�
WKH�VHFRQG�SLHFH�EHIRUH�\RX�JR�DQ\�IXUWKHU���<RX·OO�ZDQW�WR�VHW�LW�XS�VR�WKDW�WKH�HGJH�WKDW�ZDV�
VHZQ�DQG�WULPPHG�LV�SLQQHG�VR�WKDW�LW�LV�RQ�WKH�LQVLGH�ZKHQ�WKH�FORDN�LV�ILQLVKHG��DQG�WKH�
VHZQ��ILQLVKHG�HGJH�LV�GLUHFWO\�GRZQ�WKH�PLGGOH��
�
/D\�WKH�WZR��SLQQHG�SLHFHV�VLGH�E\�VLGH�ZLWK�WKH�VHZQ�HGJHV�WRJHWKHU���7DNH�\RXU�\DUGVWLFN�
DQG�\RXU�SHQFLO��DQG�PDNH�D�PDUN�HYHU\��µ�DOO�WKH�ZD\�GRZQ�WKH�OHQJWK�RI�ERWK�FHQWHUV�DQG�
ERWK�HGJHV���<RX�KDYH�WKHP�VLGH�E\�VLGH�WR�PDNH�VXUH�WKH\�OLQH�XS�WRJHWKHU��VR�WKDW�ZKHQ�WKH�
FORDN�LV�ILQLVKHG��WKH\�ORRN�HYHQ���0DUN�WKH�OLQHV�WR�EH�TXLOWHG�DQJOLQJ�GRZQ�WRZDUGV�WKH�
PLGGOH��WKHQ�VHZ�HDFK�SLHFH���6HZ�IURP�WKH�ILQLVKHG�HGJH�WR�WKH�XQILQLVKHG�HGJH���$JDLQ��EH�
VXUH�WR�WDNH�WKH�WLPH�DQG�VHZ�VWUDLJKW�OLQHV���,I�D�OLQH�LV�FURRNHG�KHUH��LW·V�HYHQ�PRUH�QRWLFHDEOH�
WKDQ�LW�ZRXOG�EH�RQ�WKH�XSSHU�EDFN�SDQHO���7ULP�WKH�H[FHVV�WKUHDG�RII�WKH�ILQLVKHG�SLHFH��DQG�
QRZ�ILUPO\�VHZ�GRZQ�DOO�WKH�XQILQLVKHG�HGJHV�ZKHUH�WKH\�ZHUH�MXVW�EDVWHG�EHIRUH���'RQ·W�
ERWKHU�SLFNLQJ�RXW�WKH�EDVWLQJ�VWLWFK��LW·V�QRW�QHFHVVDU\��
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�
%ULQJLQJ�WKH�4XLOWHG�

3LHFHV�7RJHWKHU�

7DNH�D�EUXVK�RU�GU\�
ZDVKFORWK�DQG�GXVW�RII�
WKH�SHQFLO�OLQHV���1RZ�
LURQ�HDFK�SLHFH�WR�
IODWWHQ�RXW�WKH�TXLOWHG�
EXON���'RQ·W�LURQ�WKH�
SLHFHV�IODW��MXVW�LURQ�
WKHP�HQRXJK�VR�WKDW�
WKH\�\RX�VPRRWK�RXW�
WKH�VWLWFKHV�DQG�WKH�
EXON�VR�WKH\�DUH�QRW�VR�
OXPS\��
�
:LWK�WKH�ULJKW�VLGHV�
WRJHWKHU��SLQ�WKH�WZR�
TXLOWHG�IURQW�SLHFHV�WR�
WKH�TXLOWHG�EDFN�SDQHO���
/HW�WKH�UDZ�HGJHV�RI�
WKH�WZR�IURQW�SLHFHV�
KDQJ�RYHU�WKH�HGJH�D�
ELW�VR�WKDW�WKH�VHDP�
OLQHV�XS�ZLWK�WKH�
ILQLVKHG�HGJH�RI�WKH�
EDFN�SLHFH���6HZ�
WRJHWKHU�DORQJ�WKH�WRS���
7XUQ�WKH�UDZ�HGJH�WKDW�
LV�VKRZLQJ�RQ�WKH�WRS�
�ZKHUH�\RXU�QHFN�ZRXOG�EH�ZKHQ�ZRUQ��XQGHU�DQG�KHP�WR�ILQLVK�WKH�HGJH��
�
)OLS�WKH�WRS�WZR�SLHFHV�RYHU�DQG�RXW�RI�WKH�ZD\���7DNH�WKH�WZR�XQGHUDUP�SLHFHV�DQG�DWWDFK�
WKHP��ULJKW�VLGHV�WRJHWKHU��WR�WKH�ERWWRP�RI�WKH�EDFN�SLHFH���<RX�FDQ�OLQH�WKHP�XS�HGJH�WR�HGJH�
EHFDXVH�ERWK�RI�WKH�HGJHV�DUH�ILQLVKHG���7KH�VPDOOHU�ZLGWK�LV�ZKDW�,�FRQVLGHU�WKH�WRS��DQG�LW�LV�
WKLV�HGJH�WKDW�JHWV�DWWDFKHG�WR�WKH�ERWWRP�RI�WKH�EDFN���$IWHU�VHZLQJ�WKHP�WRJHWKHU��PDNH�D�
VPDOO�VQLS�RQ�WKH�LQVLGH�HGJH�DOPRVW�XS�WR�\RXU�VHDP�RQ�WKH�LQVLGH�ZKHUH�WKHVH�WZR�PHHW��VR�
WKH\�FDQ�WXUQ�XQGHU�HDVLO\�DQG�VWLOO�OHDYH�D�OLS�RQ�WKH�ERWWRP���7KH�ORZHU�EDFN�SLHFH�JHWV�
DWWDFKHG�WR�WKLV��
�
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7R�DWWDFK�WKH�XQGHUDUP�SLHFHV�WR�WKH�IURQW�TXLOWHG�SLHFH��EULQJ�WKH�WRS�RI�WKH�XQGHUDUP�SLHFH�

GRZQ�DSSUR[LPDWHO\���µ�RQ�WKH�IURQW�LQVLGH�RI�WKH�
IURQW�TXLOWHG�SDQHO�DQG�EHJLQ�SLQQLQJ�WKHUH���,�VD\�
DSSUR[LPDWH�EHFDXVH�UHDOO\�DQ\ZKHUH�IURP���µ���µ�
RU�VR�ZLOO�EH�ILQH���7KH�HDVLHVW�ZD\�WR�SLQ�WKLV�LV�WR�
WXUQ�LW�VR�WKDW�WKH�ULJKW�VLGH�IDFHV�LQZDUG�DQG�VHW�
RYHU�DQRWKHU�SHUVRQ�EHIRUH�SLQQLQJ���7KLV�ZD\�\RX�
FDQ�VRUW�RI�H\HEDOO�WKH�WKLQJ�VR�WKDW�LW�ORRNV�ULJKW�WR�
\RX���6FLHQWLILF"��:HOO��QR��EXW�LW·V�WKH�EHVW�ZD\���2QFH�
\RX·YH�JRW�LW�VLWXDWHG�WR�\RXU�VDWLVIDFWLRQ�DQG�SLQQHG��
VHZ�LW�GRZQ��
�
7KH�LQVLGH�IURQW�SDQHO�LV�WKH�RQO\�SDUW�RI�WKH�FLUFOH�
WKDW�JRHV�DURXQG�\RXU�DUP�ZKLFK�VWLOO�KDV�D�UDZ�HGJH�
VWLFNLQJ�RXW���6QLS�LW�FORVH�WR�WKH�VHDP�ZKHUH�WKH�
IURQW�SDQHO�PHHWV�WKH�XQGHUDUP�SDQHO��IROG�WKH�UDZ�
HGJH�XQGHU��DQG�KHP�LW���<RX�FDQ�KHP�LW�E\�HLWKHU�

VHZLQJ�LW�GRZQ�
WKURXJK�DOO�OD\HUV��
RU�E\�ZKLS�VWLWFKLQJ�
LW�XQGHUQHDWK�WKH�
OD\HUV�RQ�WKH�LQVLGH���
%RWK�ZD\V�ORRN�ILQH��
LW·V�XS�WR�\RXU�
SHUVRQDO�SUHIHUHQFH��
�
7KH�/RZHU�%DFN�3DQHO�
0DNH�\RXU�ORZHU�EDFN�WHPSODWH���)RU�WKH�FXUYH��RXWOLQH�WKH�
RXWHU�HGJH�RI�\RXU�XQGHUDUP�SDQHO�SDWWHUQ�SLHFH��ZKLFK�JLYHV�
\RX�WKH�H[DFW�DQJOH�RI�WKH�FXUYH���1RZ��DQG�WKLV�LV�LPSRUWDQW��
EHIRUH�\RX�FXW�WKH�WHPSODWH�RXW��DGG�ôµ�WR�WKDW�FXUYH���<RX�
QHHG�WR�GR�WKLV�WR�DOORZ�IRU�WKH�VHDP��RU�WKH�HGJHV�ZRQ·W�
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PDWFK�XS�ULJKW��DQG�\RX·OO�KDYH�WR�IXGJH�DURXQG�WR�JHW�WKH�DQJOHV�WR�ILW���,�JLYH�WKH�GLPHQVLRQV�
DV���µLVK�DORQJ�WKH�WRS�DQG���µLVK�DORQJ�WKH�VLGH���'RQ·W�OHW�WKH�´LVKµ�ZRUU\�\RX���%HLQJ�VOLJKWO\�
RYHU�RU�XQGHU�HDFK�PHDVXUHPHQW�KDV�WR�GR�ZLWK�KRZ�WKH�FXUYH�VLWV���2QFH�WKH�SDWWHUQ�SLHFH�IRU�
WKH�ORZHU�EDFN�SDQHO�LV�GRQH��XVH�LW�WR�FXW�RXW�\RXU�IDEULF���%H�VXUH�WR�SODFH�WKH�HGJH�RQ�D�IROG�
DV�VKRZQ��
�
3ODFLQJ�ULJKW�VLGHV�WRJHWKHU��SLQ�DQG�VHZ�WKH�HGJH�DURXQG�WKH�FXUYH�RI�WKH�XQGHUDUP�SLHFH�DQG�
GRZQ�WKH�VLGH�RI�WKH�IURQW�SDQHO�WR�WKH�ERWWRP�RI�WKH�SDQHO�ILUVW���<RX·OO�QHHG�WR�PDNH�D�VQLS�RU�
QRWFK�LQ�WKH�UDZ�HGJHV�ZKHUH�WKH�FXUYH�PHHWV�WKH�IURQW�SDQHO�IRU�HDVHPHQW���7KLV�VKRXOG�EH�
HDV\�WR�GR��\RX·UH�IROORZLQJ�WKH�FXUYH�RQ�HLWKHU�VLGH�DQG�WKH�OLQH�GRZQ�WR�WKH�ERWWRP���,I�IRU�
VRPH�UHDVRQ�WKH�XQGHUDUP�DQG�VLGHV�GRQ·W�PDWFK�XS��VWDUW�SLQQLQJ�ZKHUH�WKH�XQGHUDUP�SLHFH�
MRLQV�WKH�IURQW�SDQHO�SLHFH���<RX�FDQ�WULP�WKH�H[FHVV�IURP�DORQJ�WKH�WRS�RI�WKH�ORZHU�EDFN�SDQHO�
EHIRUH�DWWDFKLQJ�LW�WR�WKH�XSSHU�SDQHO��
�
7KHUH�LV�JRLQJ�WR�EH�VRPH�H[FHVV�DW�WKH�ERWWRP��GRQ·W�ZRUU\�DERXW�WKDW�\HW��\RX·OO�KDFN�WKDW�RII�
ODWHU���'R�QRW�VHZ�WKH�ORZHU�EDFN�WR�WKH�XSSHU�EDFN�\HW��DQG�\HV��,�NQRZ�WKHUH·V�D�ORW�RI�H[WUD�
EDFN�WKHUH���7KH�H[WUD�LV�IRU�WKH�SOHDW�LQ�WKH�EDFN���7KH�SOHDW�LV�QHFHVVDU\�IRU�WKH�FORDN�WR�IORZ�
EHKLQG�\RX�ZKHQ�\RX�VWULGH�WKURXJK�WKH�KDOOV�DW�FRQV���,W·V�D�EHDXWLIXO�WKLQJ�WR�VHH���7UXVW�PH��
�
)RU�WKH�SOHDW��
SLQ�WKH�ORZHU�
EDFN�WR�WKH�
XSSHU�EDFN��
ULJKW�VLGHV�
WRJHWKHU��
PRYLQJ�IURP�
HDFK�VLGH�WR�
PHHW�DW�WKH�
PLGGOH�VHDP���
7KHUH�ZLOO�EH�D�
ELJ�ORRS�RI�
PDWHULDO�OHIW���)LQG�WKH�PLGGOH�RI�WKDW�ORRS��EULQJ�WKDW�
WR�PHHW�WKH�PLGGOH�RI�WKH�XSSHU�EDFN�SDQHO��DQG�SLQ�LW�
GRZQ��WKLV�WLPH�ZRUNLQJ�IURP�WKH�PLGGOH�EDFN�RXW�WR�
WKH�VLGHV���6HZ�GRZQ�WKURXJK�DOO�OD\HUV�WR�DWWDFK�WKH�
XSSHU�DQG�ORZHU�SDQHOV���6HZ�LW�GRZQ�WZLFH��LQ�IDFW���
7KLV�JLYHV�WKH�EDFN�D�OLWWOH�PRUH�VHFXULW\���,W�EHDUV�D�
ORW�RI�ZHLJKW�EHFDXVH�RI�DOO�WKH�PDWHULDO��DQG�WKH�
ERWWRP�FDQ�FDWFK�WKLQJV�DV�\RX�ZDON��DQG�LW·V�
JHQHUDOO\�WKH�ILUVW�WKLQJ�WR�JHW�LW·V�VWLWFKHV�SXOOHG�RXW�
VR�JLYH�LW�WKH�H[WUD�VHDP��
�
)OLS�VR�WKDW�WKH�ULJKW�VLGHV�DUH�RXW��DQG�JHW�UHDG\�IRU�
WKH�SRFNHWV��
3RFNHWV�DQG�)ODSV�
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0DNH�\RXU�FRSLHV�DQG�FXW�RXW�WKH�WHPSODWHV�IRU�WKH�SRFNHWV�DQG�IODS���2Q�WKH�WHPSODWH��,�KDYH�
VDLG�WR�FXW�RXW�WZR�RI�HDFK�SRFNHW��EXW�LI�\RX�ZRXOG�OLNH�WR�KDYH�VHFUHW�SRFNHWV��DQG�ZKDW�
.OLQJRQ�GRHVQ·W�QHHG�VHFUHW�SRFNHWV��FXW�RXW�IRXU�RI�HDFK�SRFNHW��
�
7KHUH�DUH�OLWWOH�QRWFK�PDUNV�
RQ�\RXU�SRFNHW�SDWWHUQ���
7KLV�LV�IRU�VHZLQJ�D�VHDP�
GRZQ�WKH�SRFNHW�WR�IRUP�
WKDW�´9µ�VKDSH�RQ�WKH�IURQW���
7KH�´9µ�VKDSH�GRHVQ·W�GR�D�
WKLQJ��LW·V�MXVW�WKHUH�IRU�WKH�
HIIHFW���0DNH�WKH�VHDPV�
WLQ\��OLQLQJ�WKH�IRRW�RI�\RXU�
VHZLQJ�PDFKLQH�QH[W�WR�WKH�
HGJH�RI�WKH�SRFNHW�WR�VHZ���
+HP�WKH�WRSV�RI�DOO�RI�WKH�
SRFNHWV�DQG�VHW�DVLGH���<RX�GRQ·W�KDYH�WR�GR�WKH�´9µ�IRU�WKH�LQVLGH�SRFNHW��XQOHVV�\RX�UHDOO\�
ZDQW�WR���-XVW�KHP�WKH�WRS�RI�HDFK�VHFUHW�SRFNHW�DQG�VHW�DVLGH�ZLWK�WKH�UHVW��
�
&XW�RXW�IRXU�RI�HDFK�IODS��DQG�WZR�RI�HDFK�VL]H�RI�LQWHUIDFLQJ���7DNH�WZR�IODSV�DQG�RQH�
LQWHUIDFLQJ�SLHFH��VDQGZLFK�WRJHWKHU�ZLWK�WKH�ULJKW�VLGHV�WRJHWKHU�DQG�WKH�LQWHUIDFLQJ�RQ�WRS�
DQG�VHZ�WRJHWKHU�DORQJ�DOO�VLGHV�H[FHSW�WKH�WRS���6QLS�D�QRWFK�DW�WKH�WRS�FRUQHU�RI�HDFK�OLS�DQG�
FURS�RII�WKH�SRLQW\�ELWV�IURP�HDFK�FRUQHU�HGJH���7XUQ�ULJKW�VLGH�RXW��SRNH�RXW�WKH�FRUQHUV�VR�
WKDW�WKH\·UH�IODW��VHZ�GRZQ�WKH�WRS�SDUW�RI�WKH�IODS��DQG�SUHVV���$WWDFK�\RXU�WRS�VQDS�WR�WKH�
IODS��XVLQJ�WKH�
VQDS�
SODFHPHQW�
PDUN�RQ�\RXU�
WHPSODWH�DV�D�
JXLGH���5HSHDW�
IRU�HDFK�IODS��
�
3LQ�WKH�IODS��DV�
LI�LW�ZHUH�RSHQ��
WR�WKH�IURQW�
SDQHO���,W�
VKRXOG�EH�
DURXQG��µ��µ�
IURP�WKH�WRS���7KDW�GRHVQ·W�PDWWHU�VR�PXFK��MXVW�VOLGH�WKH�IODS�GRZQ�XQWLO�ERWK�VLGHV�DUH�HYHQ�
ZLWK�ERWK�HGJHV�RI�WKH�IURQW�SDQHO��WKHQ�SLQ�LQ�SODFH���7DNH�\RXU�SRFNHW�DQG�SRVLWLRQ�LW�DQ�LQFK�
RU�VR�XQGHU�WKH�HGJH�RI�WKH�IODS��DQG�SLQ�ORRVHO\���%ULQJ�WKH�IODS�RYHU�LQWR�D�FORVHG�SRVLWLRQ��DQG�
XVH�\RXU�SHQFLO�WR�PDNH�D�QRWH�DV�WR�ZKHUH�WKH�VQDS�RQ�WKH�IODS�PHHWV�WKH�SRFNHW���8QSLQ�WKH�
SRFNHW��FXW�D�VPDOO��µ��µ�VTXDUH�RXW�RI�VRPH�VFUDS�PDWHULDO�DQG�D�SLHFH�RI�WKH�LQWHUIDFLQJ��DQG�
SODFH�WKHP��LQWHUIDFLQJ�EHWZHHQ�WKH�WZR�OD\HUV��RQ�WKH�EDFN�RI�WKH�SRFNHW�XQGHU�WKH�VSRW�ZKHUH�
WKH�ERWWRP�VQDS�ZLOO�EH���+HDY\�GXW\�VQDSV�DUH��ZHOO��KHDY\�GXW\��DQG�\RX�QHHG�WR�DGG�VRPH�
VWDELOLW\�DQG�VWUHQJWK�WR�\RXU�VQDS�VR�WKH\�GRQ·W�WHDU�WKURXJK�WKH�SRFNHW�ZKHQ�\RX�XQIDVWHQ�
WKHP���3XW�RQ�WKH�ERWWRP�VQDS���5HSHDW�WKLV�SURFHVV�IRU�DOO�IRXU�SRFNHWV���$�ZRUG�RI�FDXWLRQ�



48$57(50$67(5�5()(5(1&(�),/(6�

 8 

WKRXJK��EH�HDV\�RQ�WKH�VQDSV�DQG�SRFNHWV�ZKHQ�\RX�RSHQ�DQG�FORVH�
WKHP���'RQ·W�\DQN�WKHP�RSHQ��RU�VRRQHU�RU�ODWHU��QR�PDWWHU�KRZ�
UHLQIRUFHG�LW�LV��WKH\·OO�ULS�RXW��
�
7DNH�WKH�WRS�SRFNHWV�DQG�OD\�WKHP�RQ�WKH�IURQW�SDQHO��DSSUR[LPDWHO\�
�µ�GRZQ���)ROG�XQGHU�WKH�HGJHV�OLNH�\RX�ZRXOG�D�KHP�DQG�SLQ�LQ�SODFH��
OLQLQJ�WKH�SRFNHW�HGJH�XS�WR�WKH�IURQW�SDQHO�HGJH���$V�EHIRUH��WKH\�
VKRXOG�IDOO�DERXW�DQ�LQFK�RU�VR�IURP�WKH�IODS���7KH�RQO\�WKLQJ�\RX�UHDOO\�
QHHG�WR�EH�FDUHIXO�WR�GR�LV�WR�OLQH�XS�WKH�WRS�DQG�ERWWRP�VQDS�VR�WKDW�LW�
ZLOO�OD\�IODW�ZKHQ�FORVHG���)RU�WKH�VHFUHW�SRFNHWV��VLPSO\�OLQH�WKHP�XS�
RQ�WKH�LQVLGH�RI�WKH�IURQW�SDQHO��GLUHFWO\�RSSRVLWH�RI�WKH�IURQW�SRFNHW�
DQG�SLQ�LQ�SODFH���6HZ�GRZQ�WKURXJK�DOO�OD\HUV�WR�VHFXUH�WKH�SRFNHWV�LQ�
SODFH���6HZ�GRZQ�WKH�UDZ�HGJHV�RI�HDFK�IODS��DQG�VQDS�WKHP�VKXW���7KH�
ORZHU�SRFNHWV�JHW�WKH�VDPH�WUHDWPHQW��DQG�WKH\�IDOO�DERXW��µ���µ�EHORZ�
WKH�ERWWRP�RI�WKH�WRS�SRFNHW���$JDLQ��OLQH�XS�WKH�IODS�ILUVW��
�
)LQLVKLQJ�WKH�%RWWRP�
3XW�RQ�WKH�FORDN��DQG�KDYH�VRPHRQH�PDUN�WKH�OHQJWK�\RX�ZDQW��WDNLQJ�
FDUH�WR�OLQH�XS�WKH�ERWWRP�HGJHV�RI�WKH�IURQW�SDQHOV�VR�WKDW�WKH\�DUH�
HYHQ���0DUN�WKH�OLQH�FDUHIXOO\�DQG�HYHQO\�ZLWK�\RXU�SHQFLO��WKHQ�UXQ�D�
EDVWLQJ�VWLWFK�DFURVV�WKDW�OLQH���&KHFN�IRU�DFFXUDF\��WKHQ�WULP�RII�DOO�
H[FHVV�IDEULF�XS�WR�ôµ�EHORZ�WKH�EDVWLQJ�VWLWFK���5ROO�XS�WKH�ERWWRP�DQG�
KHP�DOO�WKH�ZD\�DFURVV���7R�KHOS�SUHYHQW�IUD\LQJ��\RX�PLJKW�ZDQW�WR�
GRXEOH�UROO�WKH�KHP�EHIRUH�\RX�VHZ�LW�GRZQ��VR�WKDW�WKH�UDZ�HGJHV�DUH�
WXUQHG�FRPSOHWHO\�LQVLGH�DQG�FDQ·W�IUD\��
�
+RRG�
0DNH�\RXU�FRSLHV�DQG�DWWDFK�WRJHWKHU�DV�GLUHFWHG���&XW�IRXU�IURP�\RXU�IDEULF���7ZR�DUH�WKH�
RXWHU�KRRG�DQG�WZR�DUH�\RXU�OLQLQJ���<RX�FDQ��LI�\RX�ZLVK��XVH�D�GLIIHUHQW�FRORU�IRU�WKH�OLQLQJ���
)RU�H[DPSOH��LI�\RX�KDYH�D�EODFN�FORDN�DQG�\RXU�KRXVH�FRORU�LV�UHG��\RX�PLJKW�ZDQW�WR�KDYH�D�
UHG�OLQLQJ���$UHQ·W�FKRLFHV�ZRQGHUIXO"��<RX·OO�QHHG�DERXW�D�ô�\DUG�IRU�D�OLQLQJ�RI�D�GLIIHUHQW�
FRORU�DQG�WKUHDG�WR�PDWFK��
�
7DNH�WZR�RI�
WKH�IRXU�SLHFHV��
ULJKW�VLGHV�
WRJHWKHU��DQG�
VHZ�WRJHWKHU�
DORQJ�WKH�RXWHU�
FXUYH�RI�WKH�
KRRG���5HSHDW�
ZLWK�WKH�
OLQLQJ���7DNH�
WKH�KRRG�DQG�
OLQLQJ�DQG�VHZ�
WRJHWKHU�DORQJ�
WKH�VWUDLJKW�
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HGJH��ZKLFK�LV�WKH�SDUW�WKDW�IUDPHV�\RXU�IDFH���)OLS�VR�WKDW�ERWK�ULJKW�VLGHV�IDFH�RXWZDUG�DQG�
SUHVV���6HZ�DORQJ�WKH�WRS�DJDLQ��WKLV�WLPH�ZLWK�WKH�ZURQJ�VLGHV�WRJHWKHU��DQG�EDVWH�DORQJ�WKH�
HGJH�RI�WKH�ERWWRP���&DUHIXOO\�WULP�WR�ôµ�IURP�WKH�EDVWLQJ�VHDP�DORQJ�WKH�ERWWRP���'R�D�UROOHG�
KHP�DORQJ�WKH�ERWWRP�RI�WKH�KRRG��VR�WKDW�WKH�UDZ�HGJHV�DUH�WXUQHG�WR�WKH�LQVLGH���5ROO�WKH�KHP�
DZD\�IURP�WKH�OLQLQJ�VLGH��DQG�XQGHU�WKH�KRRG���3LQ�WR�WKH�FORDN��PDWFKLQJ�WKH�PLGGOHV�
WRJHWKHU�DQG�SLQQLQJ�RXWZDUG���0DNH�VXUH�WKDW�WKH�YLVLEOH�SDUW�RI�WKH�UROOHG�KHP�VLWV�DJDLQVW�
WKH�TXLOWHG�VHFWLRQV�DQG�GRHVQ·W�VKRZ���7KH�KRRG�ZLOO�H[WHQG�D�ELW�GRZQ�WKH�IURQW�SDQHO���6HZ�
GRZQ�WKURXJK�DOO�OD\HUV��
�
$QG�WKDW·V�LW���<RX·UH�GRQH���1RZ�JR�
JLYH�D�)HGGLH�D�JRRG�NLFNLQJ���*R�
DKHDG��\RX·YH�HDUQHG�LW��
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